TOWN OF ROMEO

EXEMPTION FROM AUDIT

December 31, 2024

Wall,
Smith,
Bateman .

Certified Public Accountants



INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

Wall,

To the Board of Management Smith,
Town of Romeo
Romeo, Colorado

Bateman ..

Management is responsible for the accompanying financial statements of the Town of Romeo (the Town),
as of December 31, 2024, and for the year then ended, in the accompanying prescribed form. We have
performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements included in the accompanying prescribed form, nor were we
required to perform any procedures to verify the accuracy or completeness of the information provided by
management. We do not express an opinion, a conclusion, nor provide any assurance on the financial
statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in accordance with
the requirements of the Colorado Office of the State Auditor, and are not intended to be a presentation in

accordance with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of the Town of Romeo and the Colorado Office
of the State Auditor, and is not intended to be and should not be used by anyone other than these specified
parties.

Woll, Avith, RBotdemans dno.

Wall, Smith, Bateman Inc.
Alamosa, Colorado

March 31, 2025

Certified Public Accountants
700 Main Street, Suite 200 PO Box 809 Alamosa, CO 81101 | 719-589-3619 | f 719-589-5492 | wsbcpa.com
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TOWN OF ROMEO
Notes Payable
12/31/2024

The Town of Romeo has one bond payable to USDA that was acquired in order for the Town to
make improvements to their sewer system. The bond was purchased in April of 1990 for $26,100.
The following is a schedule by years of the future payments and interest due.

Principal Interest Total
2025 $ 1,200 $ 330 $ 1,530
2026 1,300 270 1,570
2027 1,300 205 1,505
2028 1,400 140 1,540
2029 1,400 70 1,470

Totals $ 6,600 $ 1,015 $ 7,615

Town of Romeo has a loan with Colorado Water Resources and Power Development Authority.
They make semi-annual payments of $4,375. They draw down money when needed and are require
to make semi-annual payments.

Principal Interest Total

2025 $ 8,750 $ - $ 8,750
2026 8,750 - 8,750
2027 8,750 - 8,750
2028 4,112 - 4,112
Totals $ 30,362 $ - $ 30,362

Town of Romeo has a bond payable to USDA that was acquired in order for the Town to make
improvements to their water and sewer system.

Principal Interest Total

2025 $ 3,562 $ 2,006 $ 5,568

2026 3,607 1,961 5,568

2027 3,652 1,916 5,568

2028 3,692 1,876 5,568

2029 3,744 1,824 5,568
2030-2034 19,435 8,405 27,840
2035-2039 20,689 7,151 27,840
2040-2044 22,021 5,819 27,840
2045-2049 23,446 4,394 27,840
2050-2054 24,959 2,881 27,840
2055-2059 26,569 1,271 27,840
2060 6,670 52 6,722

Totals $ 162,046 $ 39,556 $ 201,602
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TOWN OF ROMEO

RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

RESOLUTION NO. 2-2025

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR
2024 FOR THE Town of Romeo, STATE OF COLORADO.

WHEREAS, the Board of Trustees of The Town of Romeo wishes to claim exemption
from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither
revenues

nor expenditures exceed seven hundred and fifty thousand dollars may, with the
approval of the

State Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and,

WHEREAS, neither revenues nor expenditures for The Town of Romeo exceeded
$750,000 for
Year 2024; and

WHEREAS, an application for exemption from audit for The Town of Romeo has been
prepared

by Wall Smith and Bateman, an accounting firm with knowledge of governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in
accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Trustees of the Town of
Romeo,

Colorado that the application for exemption from audit for The Town of Romeo for the
year



ended December 31, 2024, has been personally reviewed and is hereby approved by a
maijority of the The Board of Trustees of the Town of Romeo that those members of the
Town of

Romeo have signified their approval by signing below; and that this resolution shall be

attached
to, and shall become a part of, the application for exemption from audit of the Town of
Romeo for the year ended December 31, 2024.

ADOPTED THIS 31st day of March, 2025

Aot oS

Mayor/President/Chairman
ATTEST:

Town Clerk,Secretary

ATTEST:
Name Title Term Limits Signature
Kate Brooks Mayor/Trustee Exp: No term limits
Kt Brods
Lonnie Lopez Trustee Exp: No term limits | —
D Mont T Exp: N | . 7
oninico Montoya | Trustee xp: No term limits _{/ N
Y P Sl %,Sb—
James Fernandez | Trustee Exp: No term limits /
/
Annarae Smith Trustee Exp: No term limits %VMSM'M




